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What does the Australian Federal Budget mean for 

Small Business?

The Australian Federal Government has announced the 2023 budget, and there is 
some good news for small business!

Small Business Energy 

Incentive

Small Business operators with an annual 
turnover of less than $50 million will 
receive an additional 20% deduction on 
spending that supports electrification and 
more efficient use of energy.

Energy Bill Relief Fund 

for Small Business

From July 2023, eligible small businesses 
in NSW can a total get bill relief of $650 
per customer.

https://mailchi.mp/bayside.nsw.gov.au/what-the-federal-budget-means-for-business?e=[UNIQID]


Read More

Learn More

The tax incentive will help small 
businesses make investments like 
electrifying their heating and cooling 
systems, upgrading fridges and induction 
cooktops, and installing batteries and 
heat pumps.

Up to $100,000 of total expenditure will 
be eligible for the incentive, with the 
maximum bonus tax deduction being 
$20,000 per business.

You don’t need to do anything. If you are 
eligible, you will receive bill relief on your 
electricity bills from 01 July 2023.

To be eligible, your business must be on a 
separately metered business tariff with 
your electricity retailer, and, if you are in 
NSW, your business’s annual electricity 
consumption must be less than 100MWh.
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